
Green Bonds 

Law Firms Advis ing on Green 
Bonds from Germany 
2018-2020  
 
Green Bonds 
Sustainability Bonds 
Social Bonds 
 

www.DealFolio.NET | Green Bonds 
Series  

LAW FIRM CLIENT WORK DATABASE 



Linklaters has been the most active law firm in the German Green Bond market during the period 2018-2020, 

followed by White & Case, Hengeler Mueller and Clifford Chance.  

 

White & Case advised on probably the single most important Green Bond of 2020 – The Federal Republic of 

Germany’s EUR6.5bn sovereign Green Bond, which established a benchmark for all EU sovereign green bonds. 

 

Unlike for example France where the majority of issuance has been from the Public Sector,  

in Germany, Banks and Automobiles & Parts sectors have led the way in Germany. 
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GREEN BONDS 
SURVEY 2018-2020  
GERMAN ISSUERS  
DealFolio.NET survey of legal 
advisors for Green Bonds issued 
by German entities.  
 

UNIVERSE 

Universe defined by the ICMA 
Green Bonds database. 



Clifford	Chance	
19.4%	

Linklaters	
25.0%	

Latham	&	Watkins	
2.8%	

Allen	&	Overy		
5.0%	

Hengeler	Mueller	
16.7%	

White	&	Case	
22.2%	

Norton	Rose	Fulbright	
8.3%	

 
G reen  Bonds  –  German  I ssuers  
Lega l  Adv i so rs  2018-2020    

WWW.DEALFOLIO.NET 
LAW FIRM CLIENT WORK DATABASE 



Green	Bonds	

Sustainability	Bonds	

Social	Bonds	

WWW.DEALFOLIO.NET 
LAW FIRM CLIENT WORK DATABASE 

 
G reen  Bonds  –  German  I ssuers  
C lass i f i ca t i on  2018-2020    



Chemicals	

Banks	

Automobiles	&	Parts	

AlternaQve	Energy	

Electricity	

Personal	Goods	

Public	Sector	

Insurance	

Food	Producers	

WWW.DEALFOLIO.NET 
LAW FIRM CLIENT WORK DATABASE 

 
G reen  Bonds  –  German  I ssuer  
Indus t r y  Sec to rs  2018-2020    



 
G reen  Bonds  –  German  I ssuers  2018-2020    



 
G reen  Bonds  –  German  I ssuers  2018-2020    



 
G reen  Bonds  –  German  I ssuers  2018-2020    



 
G reen  Bonds  –  German  I ssuers  2018-2020  
Au tomob i les /Par t s  I ssue rs    



 
G reen  Bonds  –  German  I ssuers  2018-2020  
Bank  I ssue rs    



 
G reen  Bonds  –  German  I ssuers  2018-2020  
Sovere ign /Sub-Sovere ign  I ssue rs    



 
G reen  Bonds  –  German  I ssuers  2018-2020  
Benchmark  Transac t i on  –  Federa l  Repub l i c  
o f  Germany    



LAW FIRM 
CLIENT 
WORK 

DATABASE 

DEALFOLIO.NET 

ALL OF THE INFORMATION 
AND ANALYTICS PRESENTED 
HERE IS AVAILABLE AT 
WWW.DEALFOLIO.NET 

ABOUT 

DealFolio.NET has information 
on 10,000+ deals on which law 
firms have advised, searchable 
by transaction type, industry, 
jurisdiction and advised party  
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Pro jec ts  
Project Finance - Transfer of Infrastructure Assets 

Franchising - Renewable Energy - Public-Private 

Partnership 

Rea l  Es ta te  
Real Estate Acquisitions & Disposal = Real 

Estate Leasing - Real Estate Joint Ventures 

DCM 
Capital Securities - Corporate Bonds - Bond 

Exchanges - Green Bonds - Equity-Linked 

Securities - Securitisation 

Co rpo ra te /M&A 
Financial Buyer Acquisitions - Strategic Buyer 

Acquisitions - Joint Ventures - Mergers 

Commercial Contracts & Outsourcing  

ECM 
Initial Public Offerings - Secondary Offerings 

Share Buy-Backs - Rights Issues – Accelerated 

Bookbuilds 
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F inanc ing  
Acquisition Finance - Syndicated & Bilateral 

Loans - Real Estate Financing - Asset Finance & 

Leasing 


